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T 10bp . 5 FHRLAE LPRA 4.6% , B EHFT{T Sbp
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K17, R | HEEEEEIME N ANEBE TR T IRFEAMET RN R
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2022/5/20 | AdRfEHF | AZE, 5 FHILLE LPR A
i) 4.45% , B EHEATYT 15bp
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RER 2022 F 10 B 1 BE MABENAEBARERWFF]
g 015 MESR, 5 FUT (85 F) 1 5 FLLEFERSHIE
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PRIFAZE
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2022/11/12

FIFRASRITIRMIAN. FaEN, ERSIHEEEE
FAMBE, M550, FEXEEFNEM EHITEERR, SMEE
U HRRREEMERERS WSS

BtV BRI EERRRERIIMERERE, MEATM
BIERR. FEMERIRGRSS, MERTHEL M, gt
R, EIRRIKESRE

EEME
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RIFEE

M
R

2022/11/21

BREFESLEIF IS, RERSEEr ER L ERE R
R, FSRIMEMBEEE TR

RIFBEHRETRER, REBFEUFRER. EREW
WA, SHEMANEBEAREERK, SHFFHFRER. SRR
FrERZERIRNZENRIE T EREE
AFRERIMRSFRENRTR ( "$2X8" ) XHRERBE
KIRER
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R "R TIEINERESE, 4HPEREREGANG, (BHE
iR AR

SRR
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EFFREF R —REC.
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(4) ARG, ERRNSFFERTISIERI.
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= SRR R,
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FEithr= I B F R eRILSs,

B RUFUB A R R I = [ S VIR E .
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(11) SEHGEBEMREERER TR,

(12) TISEARIFFERREISRAY N ARSI ER.

(13) EERFBEH R ETEERERITERZHE.
(14) FERMARACESIT0 B H GBI EBUR.

(15) HHEBEREERIRS.

(16) HEEFEHEETHESTHRARE.
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REELE
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B E{RECEERNT
FIERAT. IBAIRIT. XURIT,
28079 6550 {Z7T. 5300 12

JoF0 4400 1Z7T)

BE K&, BB, i, K. SKisith
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IREsRAl. hig . BEEM | EMEERES. R
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oo WERIRFE | #F . BRER
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11.14 ZERIEN 150 27T

11.15 it 200 27T

11.17 #hripid=Ag 150 {Z7T

11.22 BEl 280 127t

11.22 gith 150 {27t

11.24 €% 20 {Z7T

11.25 fB#% 150 {Z7T

11.29 &5k 110 125
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11.15 E4ER 38.72 {287t Bl

11.16 #EXR 7.8 {2#87T Bk

11.29 JLHFEEHT KRiE EH

11.29 Xl KRiE EE

11.30 HRRD KifeE Tl

B SHFEERINEE 11.30 X8I KFE T

11.30 #&REFR 8 {Z/87T Eohk

11.30 = KifeE Tl

1201 RithiR KifsE EH

12.01 pERIE KFAE iR
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F®: 2022 FEHFERIV AR RS

o | 74 fERAMRUZR) gSMR(ZIT) ait(Zr) SEIGFI (%)
& 310.0 310.0 3.1
R 295.9 5.1 301.0 3.1
Bate X 295.2 295.2 2.7
RFI 263.0 263.0 2.9
g 235.0 235.0 2.9
=Fis 218.9 218.9 3.7
=304 121.0 25.3 146.3 35
P ES%E 138.0 138.0 3.5
&% 109.0 22.2 131.2 35
Bx 118.1 118.1 41
B 105.3 105.3 3.6
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rh 3z = 82.6 82.6 4.1
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	【内容摘要】
	万流归宗：政策筑底稳市场
	1、政策出台密集，稳市场导向明显
	2、制造业、基建投资增速放缓，无法有效对冲房地产业投资负增长

	多管齐下：政策调整撑信心
	1、金融供应端几近停滞，市场信心压力大
	2、保交楼背景下，金融支撑多样但受益规模小

	大浪淘沙：政策定向扶“优生”
	1、供应端调整仍未触及“三道红线”底线，部分房企定点纾困

	表二：2022年金融支撑受益房企
	表二：2022年房地产企业发债统计

